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How to discharge your mortgage

Fa: 1300793 048

E-mail: property@ge.com

Post:  Discharges - Servicing Department, Box R210 ROYAL EXCHANGE NSW 1225
If you have any questions aboud this form, please call us on 1300 650 921

When discharging your mortgage, you are paying vour current oan in full. The mortgage we have registered on the title of vour property is removed,
and we will no longer hold it as security.

Reasons you may want Lo discharge your morigage:

» Selling the property or properties we hold as security;

# Hefinancing your entire foan into a ditferent loan and/or to a different lender; or

= Making a lump sum payment, to pay out your foan in full in arder to discharge.

When you have decided to proceed with discharging your mortgage, you will need to complete and sign the attached Rull Discharge Authority and
raturn i to us by fax, email or post. {See the Top of the form for details)

There are costs to be considered when discharging vour mortgage. In addition to costs charged by other parties to complate this Tansaction, vou
will also be required to pay for any feas and sharges under your existing morigage. Thase Tees are defined in your lcan contract, subject to any
amandments you have receivad, and could ba any one or 8 combination of the foliowing:

= Deferred administration fee and/or discharge feas;

& Penzlty interest;

# frealk-oosts Hf you have a fixed rate [oan acoount);

= Jur legal costs (including dishursements and solicitors fees {to be suppliad by the instructed solicitors);

e Govarnmeant feas and chargss (o be supe nstructad solicitors)

Once we receive your Full Discharge Authority, we will:

1. Instruct our selicitor and trustes to prepare a Discharge of Mortgage in readiness for settlement;

2. Prapare a firm payout figure, once 2 ssttisment date has been set and agread 19;

3. Appoint & solicitor to attend settlement on our behalf.
Pleage note: It is the responsibility of vour solicitar, vour new lendsr or vourse!f (if acting on your own behalf) to coordinate settlement
with our seliciior. We require & minimum of ten business days from the time we recaive your instructions (o the settlement date.

Apayout figure 15 the total amount reguirad 1o pay out your ipan. This amount may include any {ess payabls {as cutlined above), but wili NOT include
cur legal costs, government fees and charges or the costs of any other party acting on your behaif. The amount required to pay out your loan will change
daily, due to the daily aeerual of interest and changs in your loan halance. Any payments made within 5 days of the final payout figure issue date, may
not hava cleared and will therefora nat be taken into account as part of the firm payout figure. Any surplus funds will be refunded after setlement.

We require two full business days notice 1o prepare a firm payout figure. Onee this payout figurs has bean providad vou will not be able to transact
on your account. For example, you will nat be ahle to make any payments or redraw funds.

Please nefs: I your payments are mads by salary or direct crediting vou will need to cancel thase arrangements with your payroll officer or any
other external parties.

Yes. If vou requaest your Ling of Credit aocount to be cancelled, the MasterCard ar cheque book acress you have on the Line of Credit account will
also be cancellad. Cancellation will occur ance a final payaut figure is issued for settlement. The Full Discharge Authority is an acknowledgernent
that ail transactions relating to & MasterCard will be repaid in full, even if they are processed after your loan has been paid cut. You wilf also nesd

o return or destroy ait MasterCards linked to your Ling of Credit ang
MasterCard account to setup naw payment arrangamants.

You should now:

Cesse using your MasterCard or chaguebock. Destroy them by:

1. Cutting up your MasterCard into a number of pieces and disposing of the pisces separatsiy.

2. Tearing up any unused cheques [making sure to kesp tha cheque butts).

Cancel sny direct debit arrangements and standing orders you may have organised through your MasterCard and any outstanding cheques.
Please note you must cortaet the organisation o payee 1o <o this and 1o make alternative arrangaments. Thase payments will not autematically
gancel and you will continue to be liable for any transactions 1hat occur on your account. Ye may seek 10 recovaer any amounts from you and action
may be taken against you in refation to such transactio

contact any parties you have avthorized to debit vour Line of Credit and/or
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A-M-S
Full Discharge Authority

Fa: 1300793 048

E-mail: property@ge.com

Post:  Discharges - Servicing Department, Box R210 ROYAL EXCHANGE NSW 1225
If you have any questions aboud this form, please call us on 1300 650 921

Borrower/s:

Loan number

Security property/ies:
{includs all proparties sacuring this loan)

harge the above property/ies, pay out my fsan in full, and authorise the trus ' Custodians Limited or GEL Custadians Limited) to
narge of Martgage for all propertias secured under this loan and hand all rel wentation ta my repraseniative, as indicated below.
Fea may be payable {(zonfirm with Custemear Service on 1200 650 921 i vou are unsural. bwe also
fees ko comnplels schargs.

W request vou o
exacuts the required
W understand and acknowlad 1t & Deferrad Administratic
acknowiedge el Bwe will be recuired Lo pay any solicilor and trust

Anticipated setiiement dais is / /
Reason for discharge (please tick) fefinance [ Sale ] Payeut and discharge [
Please contact: (please complete the below)

ﬂ My new lendern
il My solicitor ar conveyancer:
Addrass:
Contact name:
Phane: Fax:

] { will be representing myself in this matter. My contact details are:

Nama;

Address:

Fhana: Fax:

if your loan has a Line of Credit account, the MasterCard or chequebook access you have on the line of credit account will be cancelizd a3 part of
the discharge process. Ia signing this acknowledgement you are confirming that:
1. You have destroved your MasterCard(s) and any unused cheques.,
2. Yau und that MasterCard fransastions made prior £ the canceliation of your account may be debited to your line of gradit sacaunt
payout amaunt is issuerd. This alse appfies 10 any cheques issued that have not yet been debited 1o vour Hine of credit account. Consaquently, the final amount
required 1o discharge your foan in ful may vary if autstanding transactions are presented following the final payout figure and setilemeant of your loan.
3. Foliowing the discharge of your loan contract, you will remain personally liable for:
I use of your MasterCard prios to or aftar its eanceliation and discharge of the Line of Credit account

=N

ter an indicative

Il any cheques that are issted or presented;
[if. use of the MasterCard for mai, telephene, internat and standing order ar direst debit transactions that hava nnt bean cancellad.

Signature ; Dote Signature: Dote
Print nome Print Name

Borrower |  Guargntor ] Borrower [} Guarantor [
Signature X Date: Signature Date:
Prirtt nome Print Name

gsorrower O] Guarantor T HSorrower L1 Guarantor [
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